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Report Highlights: 

TH9172 Domestic and export prices trended upward in anticipation of the Philippines’ record purchase 

next month.  In addition, the likelihood of the strengthening Thai baht fueled current price 

fluctuations.  The benchmark prices for  Nov. 15-30 have been established and are higher than those of 

the previous period. This will result with farmers receiving less compensation, however they will likely 

be better off as benchmark prices are lower than current market prices.  
 

  

 

  

 

 

 

 

 

Market Tone 



  

 
  

Domestic and export prices trended upward as the Philippines will hold an additional tender on 

December 8, 2009 for 600,000 tons of 25% grade white rice for February – May 2010 delivery.  This 

tender is a result of increasingly tighter domestic supplies due to typhoon damages on this year’s rice 

harvest. As such, exporters expect that Thai rice prices will continue to increase next week, despite the 

fact that Vietnamese rice will likely prevail on most of the contracts for this tender.  In addition, the 

strengthening of the Thai Baht this week to 32.9 baht/$ from 33.1 baht/$ compelled exporters to ask 

for higher dollar prices to compensate for the drop in Baht revenue.  

  

The bi-weekly benchmark prices for November 15-30, 2009 have been established.  The benchmark 

price for white rice increased from the previous period due to the implementation of additional 

government measures (direct purchase of 2.0 million tons of white rice paddy at benchmark prices) to 

stabilize domestic prices while implementing the new price insurance program.  Despite smaller 

compensation for white rice from the price insurance program during this period, farmers will benefit 

as benchmark prices remain lower than current market prices.             

  



 
  

Rice Export Update 

  

Unofficial exports (excluding fragrant rice) for November 9-15, 2009 totaled 112,300 tons, up 18,317 

tons from the previous week, and down 4,141 tons from the four-week moving average of 116,441 

tons.  Exports of white rice during January 1 – November 15, 2009 totaled 5,236,660 tons, as 

compared with 6,996,775 tons in the previous year. 

  

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – October 30, 2009 amounted to 7,182,576 tons, down 20.1 percent 

from 8,992,601 tons in the previous year. 



 
  

 
  

  

End of report.  

   


